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Subject to redemption, in whole or in part at the option of the Company on any interest date, as follows: Vi o . = =
W ington i] R TG B B .
...... o interest; Peonsyirasis Mexicas Fuel LE m
O R 11 1917 Fabrany 1 01 & 01 24 e | ———
* August 1, 1918, * February 1, 1919, 10015 * - '| #
atiogs glven below wre for laurge dota of goot
- » s . . . iy i te goods onlr.  Jobben' prices are bigher,
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par in cash. [t has arranged to lend $100,000,000 to the Government of the French Republic, for which it is to hold the obli- r'ﬁﬁﬁ_ il e T
) gation of the French Government to repay the principal in three years, together with interest at a rate more than sufficient to ml:[':l:s:ll;-lim. rints, - 5 g T o, E
l cover the interest on the Company's note issue. . i | T gy oo, AR e ) @
In conhection with this loan the Company is to receive from the French Government securities having a u!ue,_calcuialed at | G - Tatd: do.. eomipound, = B
prevailing markets and existing exchange rates of $120,000.000, and the French Government agrees from time to time to pledge s g DI e par BALTIMORE PRODUCE
additional securities so that the calculated value of the collateral shall be always 20% in excess of the principal of the loan. ) . .
Of these securities the Company is to pledge with the Bankers Trust Company, in New York City, under a Collateral ‘Indenlure. | LTRE-Hem, var 1%, i
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American Corporate Issues............. | T
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$113,449,000

The Company agrees also to pledge under the Collateral Indenture all additional securities received
from the French Government under its agrecment to maintain the 209% margin above referred to.
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For the sake of convenience in collection, the coupons and rights for interest and dividends maturing on or before August 1,
1919, are to be detached and held for the account of the Company by depositaries in France. As provided in the Collateral
Indenture, substitutions may be made in the above list of collateral by the deposit of securities determined to be of equal value,
but (except with the joint consent of J. P. Morgan & Co. and Brown Brothers & Co.) in no case may the value of the obliga-
tions of any one of the above Governments be reduced more than 50%. nor is the aggregate value of the obligations of any
one Government or any other issue of securities to be increased through such substitution to more than 20% of the aggregate
value of the collateral. Pending the deposit of the collateral, the Trustee will hold cash equal to the face amount of the notes.
releasing the cash from time to time to an amount equal to five-sixths of the value of the collateral deposited with the Trustee.

i GOVERNMENT BONDS,
Czitod Ststes registersd 2 ...,
=

This offering is made subject to the verification of the list of collateral, which may result in slight variations in the relative

amounts of the several issues but not in the aggregate market value, and also subject to the | of the y de-
tails by counsel.

WE OFFER THE ABOVE NOTES FOR SUBSCRIPTION AT 98 AND INTEREST, YIELDING ABOUT 5.735 PER CENT.

PP B
ME.IOAD BONDS.
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Subscription books will be opened at the office of J. P. Morgan & Co., at 10 o'clock, A. M., July 19th, 1916, and will be closed
¢ at 10 o'clock A. M., July 24th, 1916, or earlier, in the discretion of the Syndicate Manager

THE RIGHT IS RESERVED TO REJECT ANY AND ALL APPLICATIONS AND ALSO, IN ANY CASE, TO AWARD A
SMALLER AMOUNT THAN APPLIED FOR.

AMOUNTS DUE ON ALLOTMENTS WILL BE PAYABLE AT THE OFFICE OF J. P. MORGAN & CO., IN NEW YORK
FUNDS. TO THEIR ORDER, AND THE DATE OF PAYMENT WILL BE GIVEN IN THE NOTICES OF ALLOTMENT.

ﬂa:ssﬁi%ji!

Temporary certificates will be delivered pending the engraving of the definitive notes.

Application will bs made to list the above notes on the New York Steck Exchange.
J. P. MORGAN & CoO.
WM. A. READ & CO.

BROWN BROTHERS & CO.
KIDDER, PEABODY & CO.

HARRIS, FORBES & CO.
LEE, HIGGINSON & CO.,

Lanston Monotype. .
MINING ETOCK.

FIRST NATIONAL BANK, N. Y. NATIONAL CITY BANK, N, Y.
J. & W. SELIGMAN & CO.
CHASE NATIONAL BANK, N. Y. NATIONAL BANK OF COMMERCE, N. Y.
HANOVER NATIONAL BANK, . Y.
BANKERS TRUST COMPANY, N. Y, GUARANTY TRUST COMPANY, N. Y.
£ FARMERS LOAN & TRUST COMPANY, N. Y, o e wTionAL

UNION TRUST COMPANY, N, Y. e MELLON NATIONAL BANK, Pittsburgh. - " eates :

| CENTRAL TRUST COMPANY OF ILLINOIS. Chicago. "™ FIRST NATIONAL BANK, St Paul fo N o

New York, July 18, 1916,
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LEVI COOKE, Attorney




